Finance and Audit Committee
Terms of Reference

Board Committees

In accordance with Section 2.8 of the Seneca Student Federation (SSF) By-Laws, the Board may
from time to time appoint any committee as it deems necessary. The committee’s roles,
responsibilities, mandate, and termination shall be decided by the Board. Any committee
member may be removed by resolution of the Board.

Mandate of Finance & Audit Committee

The Finance and Audit Committee is mandated to:

review the financial performance of the corporation,

recommend the appointment and remuneration of external auditors,
advise the Board on fiscal and financial policy,

review and recommend the annual and capital budgets to the Board, and
review and monitor regulatory requirements on a semi-annual basis.

Membership
The committee has a minimum of three members:

e Treasurer, Board of Directors — Finance and Audit Committee Chair
e Two voting Board members

Ex-officio (nonvoting):
e Chair of the Board
e SSF President
e SSF Executive Director
e Recording Secretary (SSF Board Recording Secretary).

Meeting

e The committee shall meet a minimum of once per semester.



